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My name is Koji Kato, Representative Director,
President Corporate Officer

Thank you very much for attending our financial
results briefing today.

Continuing from the last time, we will explain the
financial results remotely to prevent the spread of
COVID -19 infection.

| would like to present the business environment, our
achievements for the first half of FY2021, and our
earnings forecast for FY2022.
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Business environment and Achievements for
the First Half of FY2021

Business environment of H1

In Japan

Demand for the construction of office buildings in
the Tokyo area was strong, and investment by
pharmaceutical and electronic component
manufacturers was also steady.

Overseas

As uncertainty due to the impact of COVID-19 still
persisted, manufacturers continued to be cautious in
their capital investment.

= B Y TAiK-SHA LD
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Regarding the business environment for the Group, Iin
Japanese market, demand for the construction of
office buildings in the Tokyo area was strong, and
investment by pharmaceutical and electronic
component manufacturers was also steady.

In overseas market, as uncertainty due to the impact
of COVID -19 still persisted, manufacturers continued
to be cautious in their capital investment.
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Business environment and Achievements

for the First Half of FY2021
Consolidated performance of H1

(Hundred millions of yen)

Original Results of Chande
expectation | H1 FY2021 g

Orders-received 940 879 -60
Net sales.of completed 920 924 4
construction contracts
Ordinary income 27 35 8
""" (Ratio) ™ ses T s 0.9%
Profit attributable t

rofit attributable to 17 16 0
ownersofparent | Tl oL

(Ratio) 1.8% 1.8% -0.0%

m  The orders-received fell short of the initial forecast for the whole Group as the adjustment
phase of capital investment overseas in both Green Technology System and Paint Finishing
System divisions still continued due to the impact of the spread of COVID-19.

m  Ordinary income exceeded the initial forecast as Green Technology System Division
compensated for the loss in the Paint Finishing System Division.

= Profit attributable to owners of parent fell slightly short of the initial forecast due to the
worsening profitability of overseas subsidiaries and the increased burden of income taxes.
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Under these circumstances, regarding to the performance of
the H1, the orders  -received fell short of the initial forecast for
the whole Group as the adjustment phase of capital
investment overseas in both Green Technology System and
Paint Finishing System divisions still continued due to the
impact of the spread of COVID -109.

Ordinary income exceeded the initial forecast by 800 million
yen, as Green Technology System Division compensated for
the loss in the Paint Finishing System Division.

Profit attributable to owners of parent fell slightly short of

the initial forecast due to the worsening profitability of
overseas subsidiaries and the increased burden of income
taxes.

The details of the  worsening  profitability will be explained
later by Mr.  Nakajima, Director, Executive Corporate Officer,
Chief Executive of the Administrative Management
Headquarters.
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2. Earnings Forecast for FY2021
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Next , | would like to explain the full -year earnings
forecast.



"
Earnings Forecast for FY2021
Consolidated Earnings Forecast for FY2021

VTNKI-SHA uD.

(Hundred millions of yen)

. Latest Original
Results |Expectations . ) .
of H1 of H2 expectation | expectation | Difference
of FY2021 | of FY2021
Orders-received 879 1,420 2,300 2,440 -140
el Fele R comPken 924 1,125 2,050 2,180 -130
construction contracts
Ordinary income 35 64 100 135 -34
(Ratio) 3.9% 5.7% 4.9% 6.2% -1.3%
Net income 16 43 60 84 -24
(Ratio) 1.8% 3.8% 2.9% 3.9% -0.9%

environment.

7

All items are expected to fall short of the initial forecast.

m  The main reasons for this were the impact of the spread of COVID-19 overseas and the
worsening profitability of overseas subsidiaries.
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= We have revised our full-year earnings forecast in light of the H1 results and recent business

We have revised our full
light of the H1 results and recent business

environment.

-year earnings forecast in

All items are expected to fall short of the initial

forecast.

The main reasons for this were the impact of the

spread of COVID

-19 overseas and the worsening
profitability of overseas subsidiaries.

The factors for each category will be explained later.
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1. Explanation about the First Half of FY2021

(@ Highlight of the First Half of @ Main projects in Order/ Sales /
FY2021 Carried forward
@ Results of Green Technology (® Earnings Forecast for FY2021

System Business

3 Results of Paint Finishing
System Business

2. Initiatives of each strategy in mid-term business plan
(FY2019-2021)

3. Shareholders returns

1. The mention numerical value is in principle consolidated basis. In the case of non-consolidated basis, it is
noted on the title of the page.

2. Achievements numerical value is in principle a business amount of money for the external customers. Only
about operating income and ordinary income according to the segment, it becomes the numerical value
including the intersegment turnover.

3. The forecasted figures are based on available information as of the date of this announcement. It includes
economic trends, intense competition in the industry, market demand, exchange rate, reforms of the tax
system and various systems, and various other risks and uncertainties. Therefore, please note that actual
results may differ from our expectations.
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1. Explanation about
the First Half of FY2021

_ 9 Copyright 2021 Taikisha Ltd., All Rights Reserved.

My name is Yasushi Nakajima, Director, Executive
Corporate Officer, Chief Executive of the
Administrative Management Headquarters

| am going to explain the financial results of the first
half of FY2021.
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€@ Highlight of the First Half of FY2021

Component

1-@. Orders-received by BuUsiness (previous year comparison)

(Hundred millions of yen)

2021.9

2020.9 2021.9 Change results
Orders-received 945 879 -65
(Japan) (449) (546) (96)
(Overseas) (495) (333) (-162)
Green Technology 594 614 19
Building HVAC 161 245 83
Industrial HVAC 433 368 -64
(Japan) (238) (235) (-3)
(Overseas) (194) (133) (-61)

Paint Finishing 350 264 -85 2020.9
(Japan) (49) (65) (15)
(Overseas) (300) (199) (-101)

*In the building HVAC segment, although the impact of capital investment shortage due to the
spread of COVID-19 was huge in the H1 of FY2020, this year the orders-received increased
because of large-scale redevelopment projects in the Tokyo area.

*The orders-received of the industrial HYAC segment and Paint Finishing System Division
decreased as a result of a reactionary decline from the large orders-received overseas in the
H1 of FY2020, as well as the continued adjustment phase of capital investment due to the
economic downturn caused by the spread of COVID-19.

B 10
This slide shows the summary of orders
compared to the H1 of FY2020
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-received by division

As the whole Group, the orders -received decreased by 6.5

billlon yento 87.9 billion yen.

In the building HVAC segment, although the impact of capital
investment shortage due to the spread of COVID -19 was huge
in the H1 of FY2020, this year the orders -received increased
because of large -scale redevelopment projects in the Tokyo
area.

The orders -received of the industrial HVYAC segment and Paint
Finishing System Division decreased as a result of a

reactionary decline from the large orders -received overseas in
the H1 of FY2020, as well as the continued adjustment phase

of capital investment due to the economic downturn caused by

the spread of COVID  -19.

10
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@ Highlight of the First Half of FY2021

1-2. Orders-received by Business (expected comparison) Component
(Hundred millions of yen)
Originafl Result of Chistige 2021.9
expectation | H1 FY2021 results
Orders-received 940 879 -60
(Japan) (504) (546) (42)
(Overseas) (436) (333) (-102)
Green Technology 600 614 14
Building HVAC 210 245 35
Industrial HVAC 390 368 -21
(Japan) (239) (235) (-3)
(Overseas) (151) (133) (-17) Original
Paint Finishing 340 264 -75 expectation
(Japan) (55) (65) (10)
(Overseas) (285) (199) (-85)

-In the building HVAC segment, the orders-received exceeded the forecast because

we were able to steadily capture demand for large-scale redevelopment projects

mainly in the Tokyo area.

+In the overseas market in the industrial HVAC segment and Paint Finishing System

Division, we had expected COVID-19 to end within FY2021 and factored in a certain

amount of postponed projects; however, the impact of the spread of COVID-19 has

lasted longer than expected and the adjustment phase of capital investment continued.
11 Copyright 2021 Taikisha Ltd., All Rights Reserved.

This slide shows the summary of orders -received compared
to the forecast at the beginning of FY2021.

The orders -received were 6 billion yen lower than the initial
forecast for the whole Group.

In the building HVAC segment, the orders -received exceeded
the forecast because we were able to steadily capture

demand for large  -scale redevelopment projects mainly in the
Tokyo area.

In the overseas market in the industrial HYAC segment and
Paint Finishing System Division, we had expected COVID -19
to end within FY2021 and factored in a certain amount of
postponed projects; however, the impact of the spread of
COVID -19 has lasted longer than expected and the
adjustment phase of capital investment continued.

11
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€@ Highlight of the First Half of FY2021

2 '@. Sales by Business (previous year comparison) Component
(Hundred millions of yen) 2021.9
2020.9 20219 Change results
Net sales of completed
construction con:'acts &= o e
(Japan) (474) (481) (6)
(Overseas) (341) (442) (101)
Green Technology 573 587 13
Building HVAC 175 198 23
Industrial HVAC 397 388 -9
(Japan) (258) (207) (-51)
(Overseas) (139) (180) (41)
Paint Finishing 242 337 94
(Japan) (40) (75) (34) 2020.9
(Overseas) (201) (261) (59) results

(Green Technology System Business)
+In the building HVAC segment, the sales was increased compared to FY2020 due to the

increase of the sales carried forward at the beginning of FY2021.

+In the industrial HVAC segment, the overseas sales increased, but the total sales ;i’a‘:‘)(z“'?%)
decreased. '1
(Several large projects made significant progress in the H1 of FY2020 in Japan.) (5100

(Paint Finishing System Business)
+Although the sales carried forward at the beginning of FY2021 decreased compared to
FY2020, the sales was increased compared to FY2020 due to the timing of completion of

% 12 Copyright 2021 Taikisha Ltd., All Rights Reserved.

This slide shows the summary of sales by division compared
to the H1 of FY2020.

As the whole Group, the sales increased by 10.8 billion yen
to 92.4 billion yen.

With regard to the Green Technology System Division, in the
building HVAC segment, the sales was increased compared to
FY2020 due to the increase of the sales carried forward at the
beginning of FY2021.

In the industrial HYAC segment, the overseas sales increased,

but the total sales decreased compared to FY2020 in reaction
to the significant progress made on several large projects in
the H1 of FY2020 in Japan

As for the Paint Finishing System Division, although the sales
carried forward at the beginning of FY2021 decreased
compared to FY2020, the sales was increased compared to
FY2020 due to the timing of completion of construction.

12
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@ Highlight of the First Half of FY2021

2 ‘®. Sales by Business (Expected comparison) Component
(Hundred millions of yen)
Original Result of Change
expectation | H1 FY2021
Net sales of completed
construction contracts 920 924 4
(Japan) (450) (481) (31)
(Overseas) (470) (442) (-27)
Green Technology 600 587 -12
Building HVAC 180 198 18
Industrial HVAC 420 388 -31
(Japan) (214) (207) (-6)
(Overseas) (206) (180) (-25) Orlainal
- P rigina
Paint Finishing 320 337 17 expectation
(Japan) (56) (75) (19)
(Overseas) (264) (261) (-2) ]
(Green Technology System Business) 264

+The sales of the building HVAC segment exceeded the annual forecast due to an (28.7%)

increase in the progress of large-scale redevelopment projects.
*The sales of the industrial HVAC segment fell short of the forecast because the construction
schedule of large-scale projects delayed due to the spread of COVID-19 overseas.
(Paint Finishing System Business)
+The sales exceeded the forecast due to greater progress than expected in construction
in Japan,

13 Copyright 2021 Taikisha Ltd., All Rights Reserved.

This slide shows the summary of sales compared to the
forecast at the beginning of FY2021

The sales were 0.4 billion yen higher than the initial forecast
for the whole Group.

For Green Technology System Division, the sales of the

building HVAC segment exceeded the annual forecast due to

an increase in the progress of large -scale redevelopment
projects. The sales of the industrial HYAC segment fell short

of the forecast because the construction schedule of large -
scale projects delayed due to the spread of COVID -19
overseas.

For Paint Finishing System Division, the sales exceeded the

forecast due to greater progress than expected in
construction in Japan.

13
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@ Highlight of the First Half of FY2021

3 ‘@. PI‘Ofit by BUSi NEeSS ( Previous year comparison )

(Hundred millions of yen)

2020.9 | 2021.9 | Change

Operating income 31 27 -4
(Ratio) 3.9% 3.0%| -0.9%
Green Technology 42 30 -11
(Ratio) 7.4% 5.3%| -2.1%
Paint Finishing -10 -5 5
(Ratio) -4.5%| -1.6% 2.9%
Ordinary income 37 35 -1
(Ratio) 4.6% 3.9% -0.7%
Green Technology 44 33 -11
(Ratio) 7.8% 5.7% -2.1%
Paint Finishing -10 -4 6
(Ratio) -4.4% -1.2% 3.1%

(Green Technology System Division)
+The ordinary income declined compared to FY2020 due to the reduction in the proportion of high profitable
projects as well as the increase in SG&A expenses such as amortization of goodwill of Nicomac Taikisha Clean
Rooms Private Limited in India, which was acquired last year.

(Paint Finishing System Division)

(+The ordinary income in the H1 of FY2020 resulted in a current account deficit due to the reduction in the
proportion of high profitable projects with stiff competition.)
+Compared to FY2020, deficit decreased in the H1 of FY2021 along with the increase of sales. However, it is
resulted in a current account deficit because profitability deteriorated for Geico's projects in Europe.
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This slide shows the summary of profit by division compared to the
H1 of FY2020.

As the whole Group, the ordinary income decreased by 0.1 billion yen
to 3.5 billion yen.

The ordinary income of Green Technology System Division declined
compared to FY2020 due to the reduction in the proportion of high
profitable projects as well as the increase in SG&A expenses such as
amortization of goodwill of Nicomac Taikisha Clean Rooms Private
Limited in India, which was acquired last year.

The ordinary income of Paint Finishing System Division in the H1 of
FY2020 resulted in a current account deficit due to the reduction in
the proportion of high profitable projects with stiff competition.

In comparison with that, deficit decreased in the H1 of FY2021 along

with the increase of sales. However, it is resulted in a current account
deficit because profitability deteriorated for Geico s projects in Europe.

14



@ Highlight of the First Half of FY2021

3‘@. Profit by Business (Expected comparison)

(Hundred millions of yen)

Original Results of Change
expectation |H1 FY2021

Operating income 23 27 4
(Ratio) 2.5% 3.0% 0.5%
Green Technology 24 30 6
(Ratio) 4.0% 5.3% 1.3%
Paint Finishing 1 -5 -6
(Ratio) 0.3% -1.6% -1.9%
Ordinary income 27 35 8
(Ratio) 2.9% 3.9% 0.9%
Green Technology 25 33 8
(Ratio) 4.2% 5.7% 1.6%
Paint Finishing 1 -4 -5
(Ratio) 0.3% -1.2% -1.5%

(Green Technology System Division)
+The ordinary income exceeded the forecast due to a greater-than-expected profit improvement in projects
completed in the H1 of FY2021 among projects carried forward at the beginning of FY2021.
(Paint Finishing System Division)
It was able to secure a higher-than-expected profit; however, the profitability of Geico’s project in Europe
deteriorated and the loss could not be compensated, resulting in an ordinary loss.
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" JE Y mua-sAum.

This slide shows the summary of profit compared to the
forecast

The ordinary income was 0.8 billion yen higher than the
initial forecast for the whole Group.

The ordinary income of Green Technology System exceeded
the forecast due to a greater -than -expected profit
improvement in projects completed in the H1 of FY2021
among projects carried forward at the beginning of FY2021.

Paint Finishing System Division was able to secure a higher
than -expected profit. However , as mentioned earlier, the
profitability of Ge i c project in Europe deteriorated and the
loss could not be compensated, resulting in an ordinary loss.

15
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@ Highlight of the First Half of FY2021

4. Consolidated Income Statements

(Hundred millions of yen)
(Hundred millions of yen)

2019.9 | 2020.9 | 2021.9 | 1,500 r 7 20%
16.9%
Net sales_of completed 1,049 815 924 o 15.9%
construction contracts
14.1%
Gross profit on completed 177 120 130 1,049 T 1 15%
construction contracts 1,000 r 924
(Ratio) 16.9%)| 15.9%| 14.1% 815
Selii Tand 1 10%
eting, general an 102 97 102
administrative expenses 7.3%
(Ratio) 9.7%| 12.0%| 11.1%| 500 F - -
Operating income 75 31 27 ¥ “'-.._‘1.5% 2o 1 5%
(Ratio) 7.2% 3.9% 3.0% e E— -
Ordinary income 76 37 35 3.9% “o
(Ratio) 7.3%| 4.5%| 3.9% . . Po% .
Profit attributable to 53 30 16 0 0%
FONE e e 2019.9 2020.9 2021.9
(Ratio) 5.1% 3.8% 1.8% = Sales

—+— Gross profit on completed construction contracts ratio (%)
= == = Operating income ratio (%)

Ordinary income ratio (%)
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This slide shows the performance for the past three
fiscal years.

The profit attributable to owners of parent decreased

by 1.3 billion yen from FY2020 to 1.6 billion yen,

mainly due to the worsening profitability of Geico and
the increased burden of income taxes.

16
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@ Highlight of the First Half of FY2021
5. Net sales of completed construction contracts / Ordinary income by Division
(Hundred millions of yen)
Green Technology System Business Paint Finishing System Business
9.8% 1.8%
900 ‘\?jff 80 600 w1.2%
r 74 — 5.7% 7 r . 7 80
7 T 4.4% _—
761 =
— 41 60
1 60 337
600 | 373 28_7_ 300 f 288 242 4 40
44
40 20
33
5
300 | 0 — 0
20 -4
-10
-20
0 0
2019.9 2020.9 2021.9 2018.9 2020.9 2021.9
H [ 1 sales [ lordinary income Ordinary income ratio
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This slide shows the graphs of the sales and ordinary
income by division.



@ Highlight of the First Half of FY2021

" A Va-sam.

6. Orders-received / Net sales of completed construction contracts /
Construction carried forward

D Industrial HVAC (Japan)

[:I Paint Finishing (Overseas)
|:] Industrial HVAC (Overseas)

— 18 Copyright 2021 Taikisha Ltd., All Rights Reserved.

(Hundred millions of yen)
Orders-received Sales Carried forward
2,000 2,000 r 2,000 1,872 1,859
1,704
12 27.4% 4 23.89
1,500 | L 1,500 | B
18.09
84| 20.5% 335/ 19
1,000 | 1,000 | 30| 19.4¢
252|13.5% (396) 21.3¢
1.3% [z 4.0% [332]19.5%
500 | 500 | G
642| 343|611 32.99
11]/24.19
, , o A 0 ,
2019.9 2020.9 2021.9 2019.9 2020.9 2021.9 2019.9 2020.9 2021.9
[ 1 Building HVAC [ ] Paint Finishing (Japan)

This slide shows the breakdown of orders -received,

sales and carried  -forward by division.
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@ Highlight of the First Half of FY2021

7 . Overseas net sales of completed construction contracts by Region

(Hundred millions of yen)

38.8% 41.8% 47.9% 600 r
L2000y e - 442
' 407 P
1,000 F 924 400 | 4 46
815 48 341 _6 52
800 56 o
69
-~ ' 481 46 i;
474 200 |k 102 81
78
400 F 90
86 66
200 | 407 341 442 5 62 . 75 . 93
0 . . 2019.9 2020.9 2021.9
2019.9 2020.9 2021.9 0O Other Southeast Asia 0O North America
O Thailand OChina
" D Japan D Overseas Overseas Ratio " 0O Others O India

O Other East Asia

@ Main countries and regions % The numerical value does not include the internal trading.
+Other Southeast Asia-- Singapore , Malaysia, Indonesia, Philippines, Vietnam , others
+Other East Asia--Taiwan, Korea + North America --USA, Canada, Mexico
«Others-- Europe, South America, others
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This slide shows the overseas sales by region.

The left graph shows the breakdown of sales in Japan
and overseas and the ratio of sales in overseas.

Both Japan and overseas sales for the H1 of FY2021
was increased compared to the same period of FY2020.
Because the increase in overseas sales was larger than
Japan, the overseas ratio indicated by the orange
polygon line increased by 6.1% from 41.8% in FY2020
to 47.9%.
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8. Sales of overseas main five companies

Taikisha (Thailand) Co.,Ltd. Group

— a Wu-Zhou Taikisha Engineering Co., Ltd.
EEEE  (Thailand)
—

Group (China)

200 200
150 150
100 | 86 90 100
66 ol 36 46 4
0 ’ ’ ' 20199 20209 20219

20199 20209 2021.9

Taikisha Engineering India

(-'i Private Ltd. (India)

Geico S.p.A. Group
(Italy)

200 200
150 150
100 76 100
50 42 46 50 41 27
|42| |45| ° 411 0 13 0
0 L L ) 0 3 3
2019.9 20209 20219 20199 20209 20219

N 20

@ Highlight of the First Half of FY2021

200

150

100 75 82
58

50 | | | |
58 75 82
0 N R )
20199 20209 20219

Copyright 2021 Taikisha Ltd., All Rights Reserved.

Y Tna-sHA UD.

(Hundred millions of yen)

E TKS Industrial Company Group
|- (Usa)

|:| Paint Finishing System

|| Industrial HVAC

The numerical value does not
include the internal trading.

This slide shows the sales of five main overseas

companies.

The sales of Taikisha Thailand, TKS Industrial

Company Group, and

to the steady progress of large -scale

Geico S.p.A Group increased due

projects.

20
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Highlight of the First Half of FY2021
o 9. Consolidated Balance Sheet (Hundred millions of yen)
——
Current assets 1,653 1,581 -72 Current liabilities 869 766 -103
Cash and deposits 520 465 -54 Notes payable, accounts payable
Notes receivable, Accounts for construction contracts and 520 405 -115
receivable from completed 1,014 919 04 other
construction contracts and other Advances received on
Securities 20 20 0 uncompleted construction 142 112 -29
Costs on uncompleted contracts
construction contracts- Raw 24 24 -0 Provision for loss on construction
materials and supplies contracts 4 3 0
Other intangible assets 80 158 77 Other 202 245 43
Allowance for doubtful accounts -6 6 0 Non-current liabilities 156 180 24
Non-current assets 634 639 4 Total liabilities 1,025 946 -79
Property, plant and equipment 101 107 6 Total net assets 1,263 1,274 11
Goodwil 40 39 -1 Capital stock 64 64 0
Other intangible assets 43 41 -2 Capital surplus 50 50 0
Investment securities 326 328 2 Retained earnings 957 953 3
Deferred tax assets 10 3 -6 Treasury shares, at cost -25 -25 0
Other 112 118 6 Valuation difference on 142 144 1
Allowance for doubtful accounts 0 -0 -0 available-for-sale securities
Total assets 2,288 2,220 67 Deferred gains or losses on 0 0 0
hedges
Foreign currency translation -2 8 10
adjustment
Accumulated remeasurements of 24 25 1
defined benefit plans
Non-controlling interests 52 53 1
Total liabilities and net assets 2,288 2,220 -67

_ 21 Copyright 2021 Taikisha Ltd., All Rights Reserved.
This slide shows the consolidated balance sheet.
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TAIKI-SHA UTD.
o Results of Green Technology System Business
1. Orders-received / Net sales of completed construction contracts
. (Hundred millions of yen)
Orders-received Sales pnaeamionseyen
30.8%
32.7% 23.1% 24.3% "
241% __— T~ J18% —_—
1,000 1,000
800 | 786 800 | 761
0.0 614
600 | H 594 00 | H G0 573 587
400 15.0 400
e 238 | 401 334 |43
235 (383 258 |49 207 353
200 r 200
189 | 24.1 , 194 | 52 ﬂ'l 133 218 , 176 |23 139 |24 180 |z0.8
2015.9 2020.5 2021.9 ° 2019.9 2020.9 2021.9
[ 1 Building HVAC [ Industrial HVAC (Japan) [ ] Industrial HVAC (Overseas) Overseas Ratio
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From this slide , | would like to explain the results of
the Green Technology System Division

The left graph shows the trend of orders -received, and
the right graph shows the trend of sales by business
category.

The orders -received increased in Japan but decreased
overseas, resulting in a decrease in the overseas ratio

The sales decreased in Japan but decreased overseas,
resulting in  an increase in the overseas ratio.

22
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e Results of Green Technology System Business
2. Order of the market classification (Non-consolidated)
(Hundred millions of yen)
450 r
400 Dzozo.g
350 } ]:|2021.9
300 r
250 ¢
200 r
150 F
100 | o1
57 56
Oll | ==l I e IV .
boiking « .ﬂ*f::.??.:ﬁ:?:’w Pharmacy ‘é:iiT;p*;,en:' Commercial sertainment - faciity . peeing  Others
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This slide shows the non - consolidated orders -received

by market categories.

The orders -received in the electrical and electronics
market decreased greatly due to the postponement of

iInvestment plans as a result of the economic downturn
caused by the spread of COVID -19.

The orders -received in the office buildings market
significantly increased due to the steady capture of
demand for large  -scale redevelopment and renewal,
mainly in the Tokyo area.

23



= JEE Y ua-sHAUD.
e Results of Green Technology System Business
3. Order of the market classification (Consolidated)
(Hundred millions of yen)
450
400 | [ J2020.9
350 F [ ]2021.9
300 f
250
200 154
150 146 138 116
100 -
4851 50
50 24 33 30 2% 38
10 16 H
0 = I ﬁ .
Electronic a"d aaaaa Precision  Research and Commercial  Culture, Others UNCﬂtEQDF'ZEd
electrical industry b‘-"'d "'9 machinery  development entertainment °;::z;ﬁf:;ﬁed
affiliates
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This slide shows the consolidated orders -received of

the Green Technology System Division by market
categories.

Orders -received in the electronic and electrical
industry also declined overseas because the
adjustment phase of capital investment continued due
to the economic downturn.
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Y Tuia-sHA L.
o Results of Green Technology System Business

(Hundred millions of yen)

Sa IeS (%: Renewal Ratio)
510
239 397 388
47
214 223
251 b,
] 579%
il 175 198
76
271 %1
170 —1183 165
94 122
2019.9 2020.9 2021.9

Copyright 2021 Taikisha Ltd., All Rights Reserved.

‘: Industrial HYAC (Renewal)
|:| Industrial HVAC (New)

25

This slide shows the trend of renewal construction

=" JEE
4. Renewal construction (Consolidated)
Orders-received
/700 ¢
600 | 550
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The orders

-received of renewal construction projects
In the industrial HVYAC segment in FY2021 decreased
due to the postponement of investment plans by

electric and electronic component manufacturers.
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From this slide, | would like to explain the Paint
Finishing System Business.

The overseas ratio of orders -received declined due to
the decrease in overseas and increase in Japan
compared to FY2020.

The overseas ratio of the sales declined due to the
larger increase in Japan than overseas, as sales
iIncreased both in Japan and overseas compared to
FY2020.
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