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BE A TSIREE GE#S) ~OPERATING RESULTS AND FINANCIAL POSITION(CONSOLIDATED)

(&7 M.~ Millions of yen)

2020/3 2021/3 2022/3 2023/3 2024/3
1 ERIES Net sales of completed construction contracts 225,378 202,548 209,261 214,793 293,556
2 |SER TERFE Gross profit on completed construction contracts 37,694 34,027 31,614 33,071 43,312
3 | SER T EHFIEEE (%) Gross profit ratio (%) 16.7% 16.8% 15.1% 15.4% 14.8%
4 EERE Operating income 15,439 11,690 9,428 11,556 18,270
=ESEEID) Operating income ratio (%) 6.9% 5.8% 4.5% 5.4% 6.2%
6 [#EHF & Ordinary income 15,991 12,287 10,818 13,001 19,852
7 | REEFIEEE%) Ordinary income ratio (%) 7.1% 6.1% 5.2% 6.1% 6.8%
8 REHAMEICIRET LU AAMAIRE Profit attributable to owners of parent 9,132 8,279 7,248 7,917 15,602
9 | ZDDEIEFIEEET Total other comprehensive income (4,225) 8,076 (190) 765 8,838
10 | B $EFIEE Comprehensive income 5,437 16,748 7,878 9,607 25,597
11| =R AU SEARFRIZE (F) *1 Profit attributable to owners of parent per share (Yen)*1 268.07 243.03 212.69 234.62 471.94
12 BCEARYEAMFIZRZIE[ROE] (%)*2  Netincome-shareholder's equity ratiol ROE] (%) %2 8.4% 7.2% 5.9% 6.3% 11.6%
13 | & E Total assets 215,389 228,855 228,159 237,105 266,494
14 | & FE R EREE (£5) *3 Total assets turnover (Times)*3 1.03 0.91 0.92 0.92 1.17
15 | B EREFIIEER (%) x4 Ordinary income-total assets ratio (%) *4 7.3% 5.5% 4.7% 5.6% 7.9%
16 | ¥2 B EEFFI IR ZE[ROA] (%) *5 Net income-total assets ratiol ROA] (%) *5 4.2% 3.7% 3.2% 3.4% 6.2%
17 \FaiREER Share of profit of entities accounted for using equity method (74) (65) (32) 3) 22
18 | BARMEEDREE Total net assets 112,843 126,311 130,788 131,992 151,562
19 SHEXEKRERES Non-controlling interests 4,633 5,277 6,092 6,201 7,532
20 | Z51(B2EX) Shareholder's equity 108,209 121,033 124,695 125,791 144,029
21 B ERE%) Equity capital ratio (%) 50.2% 52.9% 54.7% 53.1% 54.0%
22 |— R EHT-YUMEE (F)*6 Net assets per share (Yen)*6 3,176.25 3,552.69 3,658.54 3,788.75 4,388.08
23 | kAl #0 & 2E A5 3 [PBR] (%) Price book-value ratiolPBR] (Times) 0.99 0.85 0.83 0.97 1.06
24 | RRIBURAE R (£5) Price eamings ratio (Times) 11.68 12.49 14.32 15.69 9.84
25 |filiE EEFD 25 38 (%) *7 Dividend-net asset ratio (%) *7 3.1% 2.7% 2.8% 3.2% 3.2%
26 | BT E AR L E[DOE] (%)*8 Dividend on equity ratio(%)*8 3.2% 2.7% 2.8% 3.2% 3.2%
27 |Bo @ (%) Dividend payout ratio (%) 37.3% 37.0% 47.0% 51.6% 27.8%
28 HARFEITEHEABOKEKAHED) Number of shares issued at end of period (including treasury shares) 35,082,009 35,082,009 35,082,009 33,582,009 33,582,009
29 BBk Number of tresury shares at end of period 1,013,573 1,013,823 998,559 380,689 759,124
30 | EAd R B Average number of common shares during the period 34,068,618 34,068,329 34,078,868 33,744,600 33,060,434

[EsBDEH X /Formula for computation)

o —EREEYLSERFIE (M) = S5 S - P Tion

Profit attributable to owners of parent per share (Yen) =Net income/Average number of common shares during the period

* BOEARLHMAIREE (0 =LA E - ((PEECER+HHAXRECERN) +2)

Net income—shareholder's equity ratiol ROE] (%) =Net income = ( (Shareholder’s equity at beginning of period+ Shareholder’s equity at end of period) +—2)

o BREEREEME) =CLte-(HEREE+HARRED+2)

Total assets turnover (Times) =Net sales of completed construction contracts+—((Total assets at beginning of period+Total assets at end of period)=2)

o REERERRRG) =REAE-(PEREE+HRRED+2)

Ordinary income—total assets ratio=0rdinary income = ((Total assets at beginning of period+ Total assets at end of period)+2)

- REEMAREG) =M R - (MEREE+HRRERE)+-2)
Net income—total assets ratiolROA]) (%) =Net income = ((Total assets at beginning of period+ Total assets at end of period)—=2)

w THRERYMEE(F) = (\RMEEZOIE —FR FHE - DEMRIEHD) B HRRETERIK—BSHAH)

Net assets per share(Yen) = (Total assets at end of period—share warrant—Minority interests) B3 (Number of shares issued at end of period—Number of tresury shares at end of period)

o MEERYE %) =1/RAYEMRAE - (HE 1 RSAVHEE+H IR 1RSYRMERE) +2)

Dividend—net asset ratio (%) =Dividend per share = ((Net assets per share at beginning of period+Net assets per share at end of period) +2)

*

BLEARIAEG)-EIRE-(HEECEARA+HXBEZERN)-2)
Dividend on equity ratio{ DOE] (%)=Dividend paid - ((Shareholder’s Equity at beginning of period+ shareholder's Equity at end of period)=+2)



EiREEEXRBEKR.CONSOLIDATED BALANCE SHEETS

(B M. ~Millions of yen)

2020/3 2021/3 2022/3 2023/3 2024/3
BEDER Assets
RENEE Current assets
HEeHESE Cash and deposits 57,626 52,059 49,085 46,988 55,462
ZHFER-ERIERIAESE Notes receivable, accounts receivable from completed construction contracts and other 96,726 101,413 104,956 124,236 125,357
HlEESF Securities 3,500 2,000 3,000 — 9,000
AEIBEZEE Costs on uncompleted construction contracts 3,097 1,816 1,775 2,346 2,274
MEETE SR Raw materials and supplies 358 679 1,007 843 1,092
ZDfth Other 7,979 8,068 9,084 10,721 11,209
EEHEIEES Allowance for doubtful accounts (329) (649) (718) (668)  (1,023)
RBEERE Total current assets 168,958 165,387 168,190 184,467 203,374
EE&E Non-current assets
FREEERE Property, plant and equipment
BY-EEY Buildings and structures 8,632 8,035 8,389 8,043 8,636
#iH. ERERVCIESERS Machinery, vehicles, tools, furniture and fixtures 11,002 11,720 13,756 7,852 8,562
T ih Land 2,038 1,772 1,737 1,705 1,782
ZDith Other 703 553 639 1,163 3,996
BMEXN R EHEE Accumulated depreciation (11,884) (11,931) (13,279) (10,207) (11,282)
AEREEEES Total property, plant and equipment 10,493 10,150 11,243 8,557 11,694
EBHETEERE Intangible assets
DA Goodwill 755 4,084 3,966 3,640 3,528
BEEEEEE Customer-related assets — 1,389 1,334 1,184 1,146
a2k Other 2,824 2,976 2,081 1,104 1,275
BHEEEESE Total intangible assets 3,580 8,450 7,381 5,929 5,949
BEZOMDEE Investments and other assets
RERIMEES Investment securities 24,388 32,677 29,605 26,487 30,879
BEREEE Deferred tax assets 655 1,026 520 582 846
BEHRTICREERE Net defined benefit asset 5,181 9,111 8,909 8,595 11,582
ZDfth Other 2,187 2,100 2,710 2,993 2,875
EHEEES Allowance for doubtful accounts (55) (48) (401) (507) (708)
REZTOMDEESE Total investments and other assets 32,357 44,866 41,344 38,152 45475
BEEERF Total non-current assets 46,430 63,468 59,969 52,638 63,119
BEEAF Total assets 215,389 228,855 228,159 237,105 266,494
BEDE Liabilities
nBaE Current liabilities
TFR-ITEXRILESE Notes payable, accounts payable for construction contracts and other 57,623 52,050 47,102 55,472 64,867
REEAE Short-term loans payable 6,460 6,588 15,535 2,942 3,747
KIGEABRE Income taxes payable 1,481 1,607 1,672 1,772 4,472
AERIEZAR Advances received on uncompleted construction contracts 14,342 14,200 6,901 23,306 13,899
SR TEWHES LT Provision for warranties for completed construction 836 475 714 614 698
THEERSEE Provision for loss on construction contracts 289 403 392 300 364
HEEES I HE Provision for directors' bonuses 116 63 43 71 173
Z Dt Other 12,772 11,528 9,524 11,460 15,281
nBAEE/EAE Total current liabilities 93,924 86,919 81,886 95940 103,504
EE&E Non-current liabilities
REUEAE Long-term loans payable 1,952 4,769 5,605 98 143
BRERETEE Deferred tax liabilities 4,497 8,821 7,877 7,034 9,053
® B8 EBE S5l = hoid Provision for directors' retirement benefits 51 40 44 56 39
A5 EHE Provision for share awards — — — — 30
HEKXKBESIEE Provision for share-based remuneration for directors 109 171 145 212 270
BEBMTICRPEE Net defined benefit liability 1,706 1,507 1,462 1,343 1,377
Z D Other 305 315 349 427 511
BEE&BESEH Total non-current liabilities 8,622 15625 15,484 9,172 11,427
RIEER Total liabilities 102,546 102,544 97,371 105,112 114,932
& EDH Net assets
HEER Shareholders' equity
EAXE Capital stock 6,455 6,455 6,455 6,455 6,455
EXRERE Capital surplus 5,058 5,058 5,058 3,540 3,620
FRREIRE Retained eamings 90,842 95701 99,893 100,296 111,869
Bk Treasury shares (2,593) (2,594) (2,544) (1,158) (2,969)
BEBEREET Total shareholders' equity 99,762 104,620 108,862 109,133 118,974
ZTOMOBIEF I RETEE Accumulated other comprehensive income
T AEMIISTMELES Valuation difference on available-for-sale securities 8,376 14,237 11,908 10,535 14,373
RIE~YIER Deferred gains or losses on hedges 0) 3) (25) (63) (57)
EEBRERENE Foreign currency translation adjustment 372 (237) 2,017 4,779 7,757
BEAMICRAFERITEE Remeasurements of defined benefit plans (302) 2,416 1,932 1,405 2,981
ZTOMOBIFEFERETEESE Total accumulated other comprehensive income 8,447 16,412 15,833 16,657 25,054
EXEHRERS Non-controlling interests 4,633 5,277 6,092 6,201 7,532
MEEAF Total net assets 112,843 126,311 130,788 131,992 151,562
REMEESH Total liabilities and net assets 215,389 228,855 228,159 237,105 266,494




EHEE ST EE CONSOLIDATED STATEMENTS OF INCOME

(B 7M.~ Millions of yen)

2020/3 2021/3 2022/3  2023/3 2024/3
SERIES Net sales of completed construction contracts 225,378 202,548 209,261 214,793 293,556
SERL TE R Cost of sales of completed construction contracts 187,683 168,521 177,646 181,721 250,244
SER THERFIIE Gross profit on completed construction contracts 37,694 34,027 31,614 33,071 43,312
ﬁﬁ%ﬁ%&lﬁ—ﬁ%%ﬁﬁ% Selling, general and administrative expenses
% B HREN Directors' compensations 894 870 931 915 886
HEEBHFH Employees' salaries and allowances 8,911 8,538 8,159 8,157 10,449
HBEES5I 5B Provision for directors' bonuses 116 63 43 71 173
REBHETER Retirement benefit expenses 534 560 390 330 294
ZERBRSSISESBEAL Provision for directors’ retirement benefits 15 12 11 11 10
ZEHXKRAEI SR AL Provision for share-based remuneration for directors 109 61 40 67 171
R ER Retirement benefit expenses — — — — 30
BEXEE Correspondence and transportation expenses 1,227 823 902 1,091 1,375
EHEIEER PN Provision of allowance for doubtful accounts (62) 201 468 332 587
HmHRE Rents 1,539 1,603 1,642 1,322 1,289
BARE A& Depregciation 1,947 2,084 2,146 1,578 1,098
DN AEENEE Amortization of goodwill 92 638 414 462 484
Z Dt Other 6,928 6,878 7,034 7,172 8,189
REERV—REEESET Total selling, general and administrative expenses 22,254 22,336 22,186 21,515 25,041
=E ik Operating income 15,439 11,690 9,428 11,556 18,270
xR Non-operating income
SZEFIR Interest income 358 291 259 324 897
SRESE Dividend income 635 593 657 698 681
RIREL S S Dividend income of insurance 124 145 159 178 188
TPEEEH Real estate rent 109 100 126 112 113
ABER Foreign exchange gains — — 317 78 —
EHEIEEAZYN Reversal of allowance for doubtful accounts — — — 0 —
BREICEAHRERNE Share of profit of entities accounted for using equity method — — — — 22
ZDfth Other 221 483 322 372 283
HEENREEET Total non-operating income 1,450 1,613 1,841 1,766 2,186
EENER Non-operating expenses
ZIFA Interest expenses 174 173 303 152 240
5t L5 Sales discounts 160 101 — — —
THEEEER Rent expenses on real estates 23 27 16 15 15
ABER Foreign exchange losses 385 330 — — 274
EHEIEEZ YN Provision of allowance for doubtful accounts 4 213 0 — 0
BniEIckbmEEX Share of loss of entities accounted for using equity method 74 65 32 3 —
ZDfth Other 75 104 99 149 72
EENEREE Total non-operating expenses 898 1,016 451 320 604
B Ordinary income 15,991 12,287 10,818 13,001 19,852
5 51 F) 25 Extraordinary income
B E & N5 I Gain on disposal of non-current assets 58 618 50 18 13
BER M ST Gain on sales of investment securities 447 — 1,177 1,844 3,167
Rt kR TR Gain on sale of shares of subsidiaries and associates — — — 881 —
ERFEERIRICRAER Gain on step acquisitions — 61 — — —
BRIFIEEE Total extraordinary income 506 680 1,228 2,744 3,180
LEE DS Extraordinary losses
EE & ENDE Loss on disposal of non-current assets 83 425 45 57 31
PERi=Ei=PS Impairment loss 97 359 0 642 0
BERMILFTTAIE Loss on sales of investment securities 0 — — 0 —
REH M ETEE Loss on valuation of investment securities 0 0 — 21 0
DNAENE Depreciation of gooduwill 455 — — — —
EXEEHNEER Business restructuring expenses — — — 2,461 _
HFRlE XL EE Total extraordinary losses 637 784 45 3,188 31
MESHREILIAMTIEE Income before income taxes and minority interests 15,860 12,184 12,001 12,557 23,001
FEANTL, FRBRRUEER Income taxes - current 4,636 3,755 3,179 4,002 6,733
RN ERERE Income taxes - deferred 1,560 (243) 753 (286) (491)
EABFAE Total income taxes 6,196 3,512 3,932 3,716 6,242
=4 B fali 71 2% Profit 9,663 8,671 8,068 8,841 16,759
EXEMEICIRET S S EAMTIE Profit attributable to non-controlling interests 530 392 820 924 1,156
BouBKEICRET 2L HMFI&H Profit attributable to owners of parent 9,132 8,279 7,248 7,917 15,602




EEEAX vy 2 -JO0—FHEE CONSOLIDATED STATEMENTS OF CASH FLOWS

(A&7 .~ Millions of yen)

2020/3  2021/3 2022/3 2023/3 2024/3
BEIEICELSFVyyia- 70— Cash flows from operating activities
MEER R L AR Income before income taxes and minority interests 15,860 12,184 12,001 12,557 23,001
BT ERNE Depreciation 2,167 2,362 2,496 2,000 1,469
DNAIEENER Amortization of goodwill 548 638 414 462 484
EfI5 A DEREE (AILRL) Increase (decrease) in allowance for doubtful accounts (100) 304 385 315 484
TR IEMES AL DR (ALED) Increase (decrease) in provision for warranties for completed construction 50 (400) 210 (81) 49
TEEX5IEEDOBHEE(AXELD) Increase (decrease) in provision for loss on construction contracts (112) 114 (16) (103) 55
®ERBES I BEDERE (ALED) Increase (decrease) in provision for directors' retirement benefits (12) (10) 4 11 (16)
KRBT HEDEREEE (AXED) Increase (decrease) in provision for share awards — — — — 30
ZEHRBAHEISEDERFEE (AIXFELD) Increase (decrease) in provision for share-based remuneration for directors 109 61 (25) 67 58
BREBHRAICRIEERVABROEBREE (AILEL) Increase (decrease) in net defined benefit asset and liability (242) (97) (572) (597) (782)
ZRAERUVZNESE Interest and dividend income (993) (884) (916) (1,022) (1,578)
XIFER Interest expenses 174 173 303 152 240
ERPEEIGICRAHER Gain on step acquisitions — (61) — — —
BoEICEDEEER (AIXR) Share of (profit) loss of entities accounted for using equity method 74 65 32 3 (22)
BElE EELD B (Al Loss (gain) on disposal of non-current assets 24 (193) (4) 39 18
HERMESHFTHER (AILRE) Loss (gain) on sales of investment securities (447) —  (1,177) (1,843) (3,167)
BRER ML ETEIE S (AIXEE) Loss (gain) on valuation of investment securities 0 0 — 21 0
Bt TEAE R (AIXER) Loss (gain) on sale of shares of subsidiaries and associates — — — (878) —
%%*ﬁ)ﬁ&%%ﬁﬁ Business restructuring expenses —_ —_ — 2,461 —
St L{EMEDBEEE (AIZEEM) Decrease (increase) in notes and accounts receivable - trade 7,852 (4,096) (846) (31,405) 1,159
=1 ENE B DB REE (A (XI5 ) Decrease (increase) in inventories (311) 1,050 (655) (356) (10)
RIRA £ DIGHEE (AIXEM) Decrease (increase) in accounts receivable - other 205 (16) (238) a7) 181
EABHOBERELZE(AIXFED) Increase (decrease) in notes and accounts payable - trade 2,054 (6,558) (6,473) 10,670 8,182
KBRTEZAEDERHEE(AILRELD) Increase (decrease) in advances received on uncompleted construction contracts (193) (209) (8,014) 17,466 (10,381)
FKIGHEREDEBZE (AIXFED) Increase (decrease) in accrued consumption taxes 748 423 (423) 443 (437)
FAYEDEREZE (AIXFL) Increase (decrease) in deposits received 452 (550) (69) 529 (485)
KILBADIBREE (AIXEL) Increase (decrease) in accrued expenses (104) (29) (196) (84) 767
ZDfth Other, net (1,251) (622) (2,398) (310) 4,039
/INEE Subtotal 26,555 3,645 (6,181) 10,502 23,342
FERVEHEDZENEE Interest and dividend income received 993 884 916 1,017 1,578
FIEDXILEE Interest expenses paid (170) (173) (303) (152) (240)
EABFEOXILE Income taxes paid (5,992) (3,382) (2,976) (4,099) (3,941)
FEREWEEROXILEG Payments for business restructuring expenses — — — (2,461) —
BXEYICLS5Fvyia-TO— Net cash provided by (used in) operating activities 21,386 973 (8,544) 4,806 20,738
BEEHC LD Fvyya-- 70— Cash flows from investing activities
EHFEEOFEAICLSX T Payments into time deposits (3,199) (4,071) (4,327) (4,056) (7,956)
EHHEEDHRIZKDINA Proceeds from withdrawal of time deposits 4,067 3,023 4,433 4,293 9,996
AMEEZFORFICLEHXH Purchase of securities — — — —  (3,000)
BERMIHFDEZRICEDINA Proceeds from redemption of investment securities 0 0 0 — 3,000
ARRUEMEEEEDRFICLITH Purchase of property, plant and equipment and intangible assets (2,086) (2,270) (2,314) (2,176) (3,885)
ARRVEREEEEDTANIZLHINA Proceeds from sales of property, plant and equipment and intangible assets 44 824 151 52 24
REFMITHORBIZESTH Purchase of investment securities (5) (14) (501) (44) 1)
REFMEHEDFHIZEDINA Proceeds from sales of investment securities 499 — 1,455 3,145 4,224
EBROGEDODERZ O FRAHESORFICLSXIH Purchase of investment in capital of subsidiaries resulting in change in scope of consolidation —  (4,290) — — —
BREOBFEOERZFO>FEAKKDEBFIZLDHINA Proceeds from purchase of shares of subsidiaries resulting in change in scope of consolidation — 311 — — —
EBHEOHFEDODERFHIFRUAKRADFTAICLLSZH Payments for sale of shares of subsidiaries resulting in change in scope of consolidation — — —  (2,270) —
FEMKKXDOFHFIRIG RO ILEE Payment amount of consideration for acquisition of subsidiary stock (131) — — — —
EHEMAITICLEHIH Payments of long-term loans receivable (61) (54) (35) (183) (74)
EHEMEOEIRIZEDIRA Collection of long-term loans receivable 50 49 56 50 195
RIRFEILEDIEILICEDHIH Purchase of insurance funds (0) (0) (0) 0) 0)
RIFFBIULSDILREICKDHILA Proceeds from maturity of insurance funds — 1 — — 1
RYFILERAOINEFICLSXH Purchase of long-term prepaid expenses (19) (20) 9) (228) (474)
ZDith Other, net (37) (400) 18 (329) 98
BEEHLSFvyia-TJ0— Net cash provided by (used in) investing activities (877) (6,913) (1,071) (1,748) 2,148
BB EHLS5Fvyia-TJO0— Cash flows from financing activities
EHE A OHMIBIREE (AXELD) Net increase (decrease) in short-term loans payable (4,959) 565 8,389 (134) 532
EHfEANICKDINA Proceeds from long-term loans payable 1,378 4,601 3,438 101 205
EHEASORFIZLDSIZH Repayments of long-term loans payable (1,589) (2,814) (2,460) (201) (139)
J—REHEDRFIZKDIZH Repayments of lease obligations (62) (100) (95) (102) (117)
EXEKEE~ANDILRIZLSTH Repayments to non-controlling shareholders (133) — — — —
B2 D MiEREE (A XE) Net decrease (increase) in treasury shares (0) (0) 50 (3,001) (1,731)
[FEEAOF ] Cash dividends paid (3,273) (3,418) (3,078) (4,090) (4,030)
EXEKE~NDEZEDXINGE Cash dividends paid to non-controlling interests (536) (267) (239) (304) (264)
EHOHEHEOERFFHOEVFRAKRKXOMBFICLLIZH Payments from changes in ownership interests in subsidiaries that do not (2,316) — 4) (2,087 —
result in change in scope of consolidation
MBEBCLSFvyia-TJ0— Net cash provided by (used in) financing activities (11,475) (1,435) 6,000 (9,822) (5,545)
RERUVREREYIGRLIBEESE Effect of exchange rate change on cash and cash equivalents (48) (799) 1,737 1,919 1,977
RERUVREREDOBHE (AIKRELD) Net increase (decrease) in cash and cash equivalents 8,985 (8,175) (1,878) (4,845) 19,319
HeERUVRERFEYOHE RS Cash and cash equivalents at beginning of period 49,861 58,846 50,670 48,791 43,946
HERUVREREMOHRES Cash and cash equivalents at end of period 58,846 50,670 48,791 43,946 63,265




PRI EEDOHER (EHE) ~TRANSITION OF FINANCIAL RESULTS BY DIVISION (CONSOLIDATED)

XEEBUESFA], ST

_,_._|I:\

SEELLHSOTHEY, FITAVFRHOEERE - BEFFCOVNTOH, NEREIEZEOHEBLL-TEYET,

XIn principle results are the transacted amount with external customers,but only the amount of operating income and ordinary income in each division include intersegment transactions.

(BHAHE Millions of yen)

2020/3 2021/3 2022/3 2023/3 2024/3

ERJ W1 | T H2 [5B%) total | TR N1 | TH) H2 [8%] total] F#) AT * T4 W2 [B total| T 1 | TH) H2 [ total| T Hi  TH H B total

1. E#&RETHER  |Ordersreceived 118449 108460 226,909| 94514 105955 200469 87920 144190 232,120| 162043 126627 288.670| 127,196 136353| 263,549
(5 5EM) (Domestic) (66622) (57,975)| (124,597 (44.940) (67.200)| (112.140)| (54,606). (88,863)| (143,469)| (105057 (47,656)| (152713)| (70.252) (78,1563 (148,406)
(557850 (Overseas) G1827) (50485 (102312)| (49573) (38754) (88.328)| (33,323) (55,327)| (88,650)| (56,985) (78,971)| (135.956)| (56.943) (58,199)| (115,142)
() BRiES R 7 Lgsg [Sroen Technology System | gg601  g1950|  160,522| 59483 76034 135518| 61452 97465 158917 126601 81476 208078| 73309 98503 171902
DELZEH HVAC for buildings 23,577? 24177| 47,755 16,169% 20741 45,910 24,557% 18,771 43,329 19,5742 16,613 36,188 17,729% 18,475 36,205
QEXZEH Industrial HVAC 55028 67743 112,767| 43314, 46202 89,607| 36894 78693 115588 107027 64862 171,889 55,669é 80,028 135,697
(EEZREN) (Domestic) (36069 (27,170)| (63,239)| (23,835 (26971 (50.80M| (23521) (56,102 (79.62)| (69308) (26.421)| (94,730)| (35.850) (53,936)| (89.787)
(EEZRBN) (Overseas) (18950) (30573 (49527 (19478) (19321)| (38.800)| (13373) (22590)| (36,964 (37,718) (39.440)| (77,158)| (19818) (26097)| (45,909)
i 27 LER | Domestic (59,647)% (51,347)| (110,995) (40,004)% (56,713)| (96,718) (48,078)% (74,874)| (122,953) (88.883)? (42,035)| (130,919) (53,580)2 (72.411)| (125,992)
(2) B R T LI | oSNNI System 30847 26539 66,387 35030 29920 64,951 26,477% 46,725 73,202 35,441% 45,150| 80,591 53,796% 37,849| 91,646
(5 5EM) (Domestic) G970, 6627 (13602) (4935 (10486)| (15422) (6527 (13988) (2051%) (1617 (56200 (21,790 (16670 (.742)| (22414)
(55w (Overseas) (32,873)% (19.911)|  (52,784) (30,094)§ (19439)| (49.528)| (19.949) (32736)| (52686)| (19267 (39.530) (58,797 (37,12) (32,107 (69,232)

2 BREBIEE | oo complered 104,973% 120,404| 225,378 81,590§ 120,958| 202,548 92,413§ 116,848| 209,261 85,779% 129,013| 214,793 130,411% 163,145| 293,556
(5 5EM) (Domestic) (64271 (68.077)| (132.348)| (47.455) (62.302)| (109,757)| (48.140) (59.567)| (107,708)| (53938) (80.298)| (134,236)| (81,422) (74,342)| (155,764)
(5 5imsh) (Overseas) 070 (52327)| (93,029)| (34135 (58655) (9279M| (44272) (57,2800 (101,552)| (31841 (48.715)| (80556)| (48.989) (88,808 (137,792)
(B R 7 Lagg | Creen Technology System | g6 149 g1931|  157,374| 57325 76725 134051| 58709 75684 134393 67545 104208| 171,844 103,956 112563 216519
DELZEH HVAC for buildings 25,112? 29,850 54,963 17,5262 23,425 40,952 19,8852 21,003 40,978 17,5362 27818 45,355 20,6582 20,098| 40,756
QELER Industrial HVAC 51030, 51381 102411 30790 53299 0309 38824 54500 93.414| 50009 76479 126488 83207 92465 175,763
(EEZAER) (Domestic) (33408) (30,038)| (63.446)| (25843 (20965) (55,808) (20728) (32431)| (53,159)| (30974) (46751)| (77.726)| (54672) (47.065)| (101,737)
(EEZ2HA) (Overseas) (1762 21,343)| (38,968)| (13956) (23330)| (37200 (18.098) (22159 (40.255)| (19038) (20727)| (48.762)| (28625) (45,399)| (74,025)
Bt 27 LER | Domestic (58.521)5 (59,888)| (118,410) (43,369)§ (63,391)|  (96,760) (40,613)2 (63,524)|  (94,137) (48.510)2 (74,570)| (123,081) (75,330)2 (67,163)| (142,494)
(2) B R 7 LB | Do Fnshing System 28830 39,172| 68003 24264 44232 68497 33704 41163 74867 18234 24714 42948 26455 50581 77,036
(5 LEM) (Domestic) G750 (189 (13938) (4085 6910 (12990) (52N 6043 (13570) (42D GI2n| (1154 ©09N (1178 (13,270)
(5 5wt (Overseas) (23080) (30,988)| (54084)| (20178) (35321) (555000 (26176) (35,120 (61,297 (12806) (18,987)| (31.79)| (20363 (43.40%)| (63766)

3. MBIER Carried forward 187,203 174562 174,562| 185932 172231 172231 170483 198289 198,280| 258989 258299| 258,209| 257939 233567| 233567
(5 5EmM) (Domestic) 07.797). (87,69)| (87.696)| (85,181 (90.079)| (90,079)| (96,102); (125,398)| (125,398)| (176517); (143,875)| (143,875)| (132.705). (136,517)| (136,617)
(5 53msh) (Overseas) (89495) (86,865)| (86,865 (100751 (82.150)| (82150 (74380 (289n| (72,891 (82471 (114,423)| (114,423)| (125233) (97.049)| (97,049)
(1)BHES R T LER|ocn ) Coo00y System 114925 11563| 115630 117305 118041 118041 121362 143166 143,166 204871 182892 182,892| 154092 141,403| 141,403
DE L2 HVAC for buildings 51,277% 45605 45,605 44,247% 50563| 50,563 55,099% 52777| 52,777 54,816% 43611) 43,611 40,682% 39,059| 39,059
QEXEH Industrial HVAC 63647 70034 70034 73147 67477 67477 66262 90388 90388| 150055 139.281| 139281 113410 102343 102,343
(EEZWEN) |  (Domesic (38407 (35539) (35,539) (33531) (30537)| (30530 (33043 (56715)| (56715)| (95.050) (73720 (73720)| (54899) (61770)| (61,770)
(EERZ2RHEA) (Overseas) (25,239)% (34,495)|  (34,495) (39,615)% (36,939)  (36,939) (33,218)2 (33,672)| (33,672) (55,005)% (@5,561| (65,561 (58511 (40573)| (40,573)
B 2T LEM | Domestic (89,685)% (81,144)  (81,144) (77,779)% (81,101)| (81,101) (88,143)% (109,493)| (109,493) (149,866)% (117,331)| (117,331) (95,581)2 (100,830)| (100,830)
(2) B S R 7 L PO Finishing System 72367 58922 58922 68536 54189 54189 49121 55128 65128 54117 75406 75406 103846 92163 92163
(5 £E) (Domesti) @112 (6550 (6550 (400 @D @97 (1959 (15900 (15904 (26651 (26543)| (26543)| (37.120) (35687 (35,687
(5 53msh) (Overseas) (64.255)% (52:370)  (52,370) (61,135)% (45.212)|  (45,212) (41,161)% (39,218)| (39,218) (27,466)2 (18.862) (48862)| (66722) (56476) (56,476)

4 ERIB@RE | oo Poton completed 17,778% 19916 37,694 12,979§ 21,048| 34,027 13,009% 18,604| 31,614 13,407% 19,663 33,071 18,058§ 25,253| 43,312
(FIZ) (Ratio) (16949 (16540| (16.729)] (15919 (17400 (16800 (14080, (1592%0| (15.11%)| (15639 (15.24%| (1540%| (1385%) (15.48%)| (14.75%)

S. Eﬁ’*"_ﬁ&&%zégﬁ :j::?ﬁsgzg\fera;f;ednses 10,217% 12,036| 22,254 9,787§ 12,548| 22,336 10,246% 11,939| 22,186 9,559% 11,955| 21,515 10,631§ 14,410] 25,041
(FIZ) (Ratio) (9.73%)% (10.00%)|  (9.87%) (12.00%)% (10.37%)|  (11.03%) (11.09%)2 (10.22%)|  (10.60%) (11.14%)2 (927%)] (10.02%) (8.15%)% (8.83%)|  (8.53%)

6. B % FI L Operating income 7560  7879| 15439 3191 8499 11,690 2763 6665 9428 3847  7708| 11556 7427 10843 18270
(R%) (Ratio) G200 G540 (685W| (9 (03| GIW| (999 (70w @5W| (49w  (598W)| (G380| GIow.  G65W| (6.22%)
(1) B S % 7 L |Sroen Technology System 1215 6312|1358 4262 egeo| 11,111| 3009  58s0| 8940|4902  9064| 13966| 7271 9138 16400
(FIZ) (Ratio) (6.87%)% (5.24%)  (6.00%) (5.20%)% (5.68%)|  (5.49%) (3.35%)§ (5.01%)|  (4.28%) (5.72%)2 (7.03%)|  (6.50%) (6.99%)% (8.12%)|  (7.58%)
(2) g R 7 Lgge Lo NG System 547 2204 2,772 A1,080§ 2,041 960 A525§ 1,099 574 A954é A 682 A 1637 113 2550 2,664
GES (Ratio) 0520, (ssw| (123 (A132%) (1690  (4TR| (A05TH.  ©9aW)| (0270 (A1) (A0SIM| (AOTEN| (0439 (5o4w|  (3.46%)

1. @MFIL Ordinary income 7679 8311 15991 3712 57| 12287 asss 7260 10818| 4657 s344] 13001 si01 11751 19,852
(FIZE) (Ratio) (7.32%)? (6.90%)  (7.10%) (4.55%)% (7.09%)|  (6.07%) (3.85%)% (621%)|  (5.17%) (5.43%)? (6.47%)|  (6.05%) (6.21%)% (7.208)|  (6.76%)
(1) B S R 7 L |Sroen Technology System 7.473% 6420, 13,893 4,460% 6731 11,192 3,359% 5942 9,302 5,3352 9263 14,599 7,583% 0.444| 17,027
(R%) (Ratio) G12% 63| G169 GATH 65| (G50| e (09| asw| G220 (L1sw|  (680W| (2% (83|  (7.86%)
(2) BES R T LER | SV 5281 2286 2814 A 1056 1,968 o11| Ad09 1,077 667| A 1037 A569| A 1,606 61, 2743 2804
(FIZ) (Ratio) (0.50%)2 (1908)  (1.25%) (A1.29%)§ (163%)|  (0.45%) (Ao.44%)§ (0.92%)|  (0.32%) (A1.21%)§ (A0.44%)| (A0.75%) (0.23%)2 (5.42%)|  (3.64%)
e nia |ofomony e | gy a6t 9132 3070 s08| 8279 1687  Ss61| 7248|2443 5473 7917|6626 8975 16602
(R%) (Ratio) Gi2w @12 40sw| @76H @3] wom| (s @Tew| (aew| @8 @2 (36| Gosw  (50M| (531




